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ENGLISH VERSION

Instructions: (1) Figures to the right indicate marks of the question.

(2) Show working note as a part of your answer.

1 The following is expected figures and ratio of Yash Ltd. The 20

management ask to you to prepare Trading Account & Profit and
Loss Account and Balance sheet for the end of financial year on
318t March, 2022.

GT0SS Profit 1S....evviiiiiiiiiiiiiiiiiie e Rs. 25,00,000
Gross profit Tatio .......cccceeeiiiiiiiiiiiii e 25%
Stock tUMOVETr Tatlo.............ovvvvviiiiiiiiiiiiiiiiiiiiiiiieeeeeeeeeenn, 5 times

(Cost of goods sold and closing stock base)

Debtors ratio (No Bills Receivables) ......................... 3 Months
CULTENE TALIO ....iviiiiiiie e 2:1
Proprietary 1atio ..........ccccoeievviiiiieiiiiieeeeee e 80%

(Fixed Assets and Net capital employed base)

Capital gearing ratio ............cccovvieieieiiiiiieeeiiee e 30%
(Pref. shares and debentures to equity)

Creditors Tatio ........ccoovviiieiiiieiiieeee e 3 Months
Net profit on paid up Capital (equity) .........cccovverevvennnrrnnn 10%
General reserve and P & L account to paid up capital ....25%
Preference share capital to debentures 1S ............................ 2:1
Raw materials is 50% of cost of goods sold.

OR
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Following are the balance sheets of Shivansh Ltd. and 20
Jitansh Ltd. for the year 2021-22. Analyzed and interpret company's
financial position with the help of comparative balance sheets of
both companies.
Balance Sheets
Liabilities Shivansh| Jitansh |Assets Shivansh| Jitansh
Pref. share Fixed Assets 36,00,000 [80,00,000
capital 10,00,000{18,00,000 |Less:
Equity share Depreciation |16,00,000 |[30,00,000
capital 12,00,000[24,00,000 |Net F. Assets [20,00,000[50,00,000
General Reserve 8,00,000/10,00,000 | Investments 6,00,000 | 4,00,000
P&L Bill Receivable| 4,00,000| 7,00,000
Appropriation A/c.| 4,00,000| 4,50,000 [Closing stock 8,00,000 [12,00,000
Debentures 4,00,000[20,00,000 |Cash Balance | 2,00,000| 6,00,000
Bills payable 1,60,000] 2,00,000
Outstanding
Expenses 40,000 50,000
40,00,000[79,00,000 40,00,000 [79,00,000
2 Balance sheet of Ayush Ltd. as on 31-3-2021 as per HCA 20
(Historical Cost Accounting) was as under:
Liabilities Rs. | Assets Rs.
Share capital 24,00,000 | Fixed Assets 36,00,000
Reserves 12,00,000 [ Stock 12,00,000
Bank Loan 10,00,000 | Cash and Bank 6,00,000
Unsecured Loan 8,00,000
54,00,000 54,00,000
Fixed Assets were purchased on 31-3-2021. The estimated life
of fixed assets 1s 5 years. There is no scrap value at the end of
estimated life. Transactions during the year 2021-22 are as under:
Particulars Rs.
Sales 78,00,000
Purchases (as per historical cost) 28,80,000
Closing stock (as per historical cost) 7,44,000
Closing stock (as per replacement cost) 9,60,000
Cost of sales (as per replacement cost) 40,80,000
Replacement cost of the fixed assets as on 31-3-2022 is
Rs. 43,20,000.
From the above information, Prepare Final Accounts as per HCA
(Historical Cost Accounting) and CCA (Current Cost Accounting)
method.
OR
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Following is the Balance Sheet of 'Jiyan Company Ltd.' as on 20

31-3-2016:

Liabilities Amt. (Rs.)|Assets Amt. (Rs.)

Equity share capital| 5,00,000|Fixed Assets 6,00,000

Reserves 2,00,000|Stock 1,00,000

Mortage loan 2,00,000|Debetors 2,00,000

Creditors 1,00,000 |Cash-Bank Balance| 1,00,000
10,00,000 10,00,000

During the year 2016-17 total purchases, sales and administrative
expenses are Rs. 5,00,000, Rs. 8,00,000 and Rs. 1,00,000

respectively.

Calculate 10% depreciation on fixed assets. Rs. 1,60,000 is stock,
Rs. 2,50,000 1is debtors, Rs. 1,20,000 1is creditors and
Rs. 2,70,000 1s cash on hand on date 31-3-2017.

Normal price base indexes were as follows :

Dt. 31-3-2016 WaS ...c.eooviiiiiiiiiieeiie e 400
Dt. 31-3-2017 WaS ..cceiiiiiiiiiieiie e 600
Average of year 2016-17 WasS.........ccocveeeeveinieeeeennnn. 480

Use above information, prepare final accounts as per historical
cost method and current purchasing power method.

3  Prepare a value added statement of Hivan Ltd. 15
Income-Expenditure statement for the year ended on 31-3-2022.
Particulars Amt. (Rs.) [Amt. (Rs.)
Sales - | 50,00,000
Less: Cost of materials (% of sales) 30%

Wages (% of sales) 20%

Purchase of services (% of sales) 10%

Depreciation (% of sales) 10%

Interest (% of sales) 10% )

Profit before tax €3
Less: Taxation (50%) )

Profit after tax €3
Less: Dividend 3,00,000

Retained Earning )

OR
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(A) Calculate EVA for Dhyey Company Ltd. from the 10
following information. Total capital employed for 5 years
duration is Rs. 2,50,00,000.

Year | Proposition | Cost of | Profit after | Interest

of Capital | Capital | Interest and (Rs.)
employed Tax (Rs.)

2017 10% 10% 2,75,000 25,000

2018 20% 11% 6,15,000 35,000

2019 10% 10% 2,75,000 25,000

2020 30% 12% 9,50,000 1,00,000

2021 30% 12% 9,50,000 1,00,000

100%
(2,50,00,000)
Rupees
Calculate: (1) Total 5 (five) years' EVA
(2) Each and every year's EVA

(B) Explain in detail meaning and concept of market value 5
added.

4  Write short notes: (Any two) 15

(1) Users of Financial Reporting

(2) Characteristics of Financial Reporting Information

(3) Objectives of Corporate Financial Reporting

(4) Paradigm model of Value Reporting.
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